Press Release

INVESTMENT IN TSE, AN EXPERT IN PHOTOVOLTAIC AND
AGRIVOLTAIC DEVELOPMENT

Paris, April 19, 2023

Eurazeo isinvesting in TSE through its Transition Infrastructure Fund. Bpifrance and investors from
the Crédit Agricole group are also taking part in this €130 million fundraising round.

TSE was founded in 2016 and is a producer of solar energy in France. Its ambition is to meet the
challenges posed by energy and ecological transition, partly by developing agrivoltaic projects
through partnerships with major players in the world of agriculture. TSE is also recognised for its
innovative agricultural canopy solution, and is the company that brought into service the Marville
photovoltaic facility, the second-largest in France. TSE currently has 1.6 GW of projects at varying
stages of development.

This fundraising round, led by Eurazeo, is intended to support the company’s growth and help it
develop large-scale photovoltaic and agrivoltaic projects. TSE's aim is to reinforce its significant
presence in this field by developing strong local roots, close ties with the farming community and
a resolute focus on innovation.

Through this investment - the fifth made by Eurazeo’s Infrastructure team - Eurazeo is pursuing
its ESG and sustainability targets while supporting energy transition and contributing to a low-
carbon economy.

Mathieu Debonnet and Pierre Yves Lambert, who jointly lead TSE, said:

“We are delighted to welcome Eurazeo, Bpifrance and Crédit Agricole as
shareholders. Their investment will help to boost our growth and is a major
source of pride for us. It also demonstrates the strength of our business model,
products, innovations and know-how in the field of solar power. We will
continue to develop according to our business model based on quality, a focus
on the long term, a grass-roots commitment to farmers and manufacturers and
an environment-focused culture. More than ever, we will play an active role in
decarbonising our economy and increasing its resilience. We thank our new
investors for the confidence they have shown in TSE's plans.”

Melissa Cohen, Managing Director of Eurazeo’s Infrastructure team, added:

“We are delighted to be partnering with TSE, a producer of photovoltaic energy
whose products combine the benefits of solar power and agricultural
development, and which can be adapted to all types of terrain. This fundraising
round will give it the resources it needs to fulfil its ambitions. We are happy to
be taking part in TSE's entrepreneurial journey, and particularly its development
of innovative agrivoltaic solutions. TSE's market position is entirely aligned with
Eurazeo’s commitment to energy transition.”
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ABOUT EURAZEO

e Eurazeo is a leading global investment group, with a diversified portfolio of €34.1 billion in
assets under management, including €24.1 billion from third parties, invested in 590
companies. With its considerable private equity, private debt, real estate and infrastructure
expertise, Eurazeo accompanies businesses of all sizes, supporting their development through
the commitment of its nearly 410 professionals and offering in-depth sector expertise, a
gateway to global markets, and a responsible and stable foothold for transformational growth.
Its solid institutional and family shareholder base, robust financial structure free of structural
debt and flexible investment horizon enable Eurazeo to support its companies over the long
term.

e Eurazeo has offices in Paris, New York, London, Frankfurt, Berlin, Milan, Madrid, Luxembourg,
Shanghai, Seoul, Singapore and Sao Paulo.

e Eurazeo is listed on Euronext Paris.
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